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0D® FKXUFKHV BWOHERWPDWLRQ RQWERH ODVW. @XIFGDREHU EHMXRB
2FWREHU WKDW ODUWLQ /XWKH YL B DNIKHVG \K MWWR1WEHWG R R U RO
FKXUFK LQ :LWWHQERNU2UEHU®DQO\ ZULWWHQ LQ /DWLQ WR VSXU Gt
RI WKH QYNNG WKH OHDUQHG RI WKH &KXUFKDWYXE D WHIGHLDXLE N8

DQG WKDQNV DWRKWHK QWD WQ RQ Rl WKH SUL
SUHVV WKH\ VSUHDGWEKHBENKODG XQLQWHQ\
FKDQJHG KLV KLVWRU\ DQG ZRUOG KLVWRLI

7KH 1LQHWA 7KHVHV WKDW VWDUWHG ZKDW
SHIRUPDWIMWRKDW VWDUWHG 3URW HOWDIEDN L
GHHS WKHRORJLFDO ® G L/SMWRHRIUU HIF 8 WK
WKHHDJH FKXUFKIRHBHA QJ OBGADW WVHH ¥\

LQVWLWXW LR WKKEBWRVHG WR VKHSKHUG W
$QG VRXWKHU ZURWH RXW LKL VKIH\OHHWW R E
WKHVH SUREOHPV WKHVH HUURUV WR OL.

'KLOH /XWKHDQWKRXIJKW WKDW &KXUFK O
HQGRUVH KLV REMHFWLRQV WKH\ ZHUH LG
WPEOLQJV RI BIGWHQRDQ FOHULF

$V KLV LGHDV VSUHDG &KX WQPAKXOIDDE WRWKX HKYW WR NLOO KLP %XW IL
SURWHFWHG $¥WKMHVUSUHDG DFURVV (XURSH HNVRH PKOHWDWDLAYDQWZR WA RS
FODUDIQG HPSKDWKH JRVSHO/ RWNERGPYV RSSRVHG WR WKH VI\VWHP R
HQJXOIHG WKH FKXURKPTKWMLRQ FKDOOHQJMH® IWKKIHDSRANSKIRD QW FK X UF
WIUGLWLRQ VXEMXJDWLQJ ,MVUMB O\DKFHH G WVEKOHH ODVY ZLWK WKH VHUPE
VIVWHP RI LOGXOJHQFHY DQG PHULWYVDMW R® FHV \DIEER\OIIRMK M BONKH C
GRFWULQH RI SXWIOBMRELWKQYBDWLQJ 0BDLQJ WR KHU DQG WKH VDI
YHQBWLQJ UHOLFV LGROV RU LFRQV LQ WKH FKXUFK



W UHLQWURGXFHG FRQJUHJDWLRQDO VLQJLQJ ,W SXW WKH %LEOH
ZKR FRXOG WKHQ UHDG HV¥ IRW WRMPKWONKH S UH UV BHKERRGY RU HFR GQ |
RQO\ WZRDPEPWY RU RUGLQDQFMV, WQ RN X\IHKW W KD VR FOD B/H BDRIOA W K H
DQG KDV VLJQLILFDQFH EHIRUH *RG ,W WDXJKW WKDW PDUULDMH L\
PDUUVKDWZKWKHBERUPDWLRQ PDWWYHWW G, WHKHBRRG QHZV RI WKH J
VDOWLRQ ZKLFK DUH VXPPHG HSRMDWK H FYLLYSWXUH DOR Q HD F&K D D\RW
IDLWK DORQH DQG JORU\ WR *RG DORQH

: DONLQJ ROWKQ\ WKH OLIH RI IDLWK

3D DIG

$O00 6DLQWREVBHBYRQ WKH ILUVRM 6 XQGI
IRYHPEHWWFHY LWV URRWY WR WKH IRXL
DQG KRQRUV DO GKR&KDQ WKH IDLWK
&KULVWLD QDREVAIHWHIOHFWY WKH EHOLH]
SRZHUIXO VSLULWXDO ERQG EHYWRDHHQ \
DQG WKRVH RQ HDAULWK FRQWLQXH WKL\
WULGLWLRQ GXULQJ RXU PRUQLQJ ZRUVK
6XQGDIRHPEHU VW

' H ZLOO OLJKW D FDQGOH DQG WROO WKH EHOO IRU HDFK ISBIUVRQ
LQFOXGLQJ WRABHREH\FRQJUHJDWLRQ

I RX ZRXO0B WKN FKXUFK WR UHPHPEHU VR PRIR DKRVISHV LOLH & R QHD K
SOHDVH FDOO WKH FKXUFK RIILFH RU VHQG WK HDW QDR SFEQ G U3 IR W
ORQGRFWREHUVR ZH FDQ LQFOXGH WKHLU QDPH LQ WKH EXOOHWLQ
PHPRU\
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6 HHNLQJ @XWI MW IRUL RYHP EHU $ GYHQWDQG &KUMP DV 3BIDVH FROVIGHU VKDUQJ

\ RXUYRLIFH DQG VHUYLQJ DV @XLI DMAVGXUQI VKLY FHBEELDVRY FKXUFK VHDVRQ 3DWRU
' DYIG Z L@SRYIGH FGIDU GILHPMRQ | RU\ RXUSDUMQ ViKH VHUYLFH E\ ) UGD\ RI VKH
ZHHN EHIRWKH <RX P D\ FROWPWKLP L \ RX QHHG H| SOQDVRQV RUDWMBQFH DQG KH
IV DZ D\ V DYDI@E®! VR DQVZ HUDQ\ TXHWIRQV <RXUVHUYLEH LV JUHDWD DSSUHFLDWAG
&RQVIDPWA XAD 0 RQIH E\ SKRQH RUVH[ WDW (P DO

NFP__ # VEFJ GREDOQHW

7KH IRQRZ LQJ GDVIV DUH FXUHQW DYDLDE®!
1 RYHP EHU
' HFHP EHU
&KUMWP DV ( YH VHYLIFHV ' HFHP EHU SP DQG SP

2 FVREHU: RWAKILS 0 XVLF

2 AVREHU W : RUB &RP P XQIRQ 6 XQGD\
+RZ JRRG DQG SGIDVDQMWLY Z KHQ * RGV
SHRS® @YH VRI HWHULQ KDLP RQ\

3\VDP®

2Q6XQGD\ 2RPREHU W ZHZH®BRP H
ND] ] SIDQWV DWD ' UMFR@Z KR Z LWKDWH
WHSHURILH ILRP  DURXQG VKH Z RUG
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2FWREHU 3UD\HU 3UDFWLFH 3VDOPWREHU

(XJHQBHWHUVIRBELERRNBQVZHUIQG DGRFDWHRWHDGLMMKBVDOPYV
FRQVHFXOMRYD PHDQVRUOHWWIRBIVSHDNUVW.VLPDJH VRI WKH
FKRLUPDWWMRQHEKRSLFNWKWURQDQ®HD®YXKHKRMWRNLQWKWYRQRIKLYV
FKRRVLRIVOHWWRQYSHDINUVSMD HUEHFRPHVQVZHUVY®HIHFKQRXU
DQVZHWHKDHSOHQRVWLPWRVD WNRRGDERXWDWHZDQWRVDOERXW
EXW BHWWLQJ *RG VSHDN ILUVW +H JHWV WR SLFN WKH VRQJ

7KLYFWREZHKDYH FUH D VDHF®G O H QBIDMXY X JJHVVEMBOPGD $OWKRXJIK
WKHOUBRRRQV HFEXOWMMNXIHQBHWHUVURORPPHQGRK/HIRWR X RIQH D F K
RIWKEBVDOFPDWHJIRUKHDWNVJILBR@IOWLVGRPDPHQIWQGDLVRAKLYV
DUWLFOH IURBPGNRVYZ OLW W O HVOKH/ B8R Q QRRY/
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2FWREHU
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LRRAOORZVKLS +DOO &RPH WRJHWKHU IRU D OLJ

WRIJHWKHU LQ ZRUVRMWHRWRO BHORIFERX QLRYQ 6XQGD

2XU 1H[W OHVV\ &KXUFK 2FWREHU WK

7KLYV PRVW JHQHURXV *RG ZKR JLYHV VHHG V
EHFRPHVY EUHDG IRU \RXU PHDOV LV PRUH WK
\RX *RG JLYHV \RX VRPHWKLQJ \RX FDQ WKHQ
JURZV LQWR IXO0O IRUPHG OLYHV UREXVW LQ
ZD\ VR WKDW \RX FDQ EH JHQHURXV LQ HYHU\

XV JUHDW SUDLVH WR *RG &RULQWKLEL

7KLV OHVVN 6HVVLRQ IRFXVHV JURZLM\V R URIHD)
WKHDZRI WKH DYDWNQ WHORI *RG DQG WKH H[DPSOI

7KH OHVVRQ RUGWHZS DV D WKDQNIXO UHVSRQVH WR *RG ZLOO E
LGHD WKDW ZKHQ ZH IROORZ JHHYKVR XWOAMWR HDFK RWKHU DQG S
NLQGQHVV XSRQ WKH HDUWK

OHVV\ &KXUFW MXYW |IRUWVNIRGVBLOMO DJHV WRIJHWRMNW WRPY ®W R L(
FUHDWLZXRWVKLEBRG DQG I1XQ



&+,/" 5(1

)$0,/,(6

7+,5" *58$'(56 6$9( 7+( '$7(

$00 FKLOGUH®@GH DG JWE WHGHUV WKBDQN KIHFGLWKHLU ELEOH V
XV RQYHPEHU VW ZLOG® ELYEOHV GXULQJ RXBRXYQPHLYEWSOHYV LQ ZR
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:H DUH KHDGHG WR 6WURQJKROG WR J
I[ULHQGV IURRRW MO RQRLYV LVFROWR I
OHDUQ KRZ YRW®HW XV WR &RPHUBNOLN

ORVH +DJODU\ DQBGFEKHXV GLG &RVW L
DQG WKW YRRV SRUWDWLRQ IRRG DQC
)XQGV DUH GXH QR ODWHU WKDQ 2FWR
UHIXQGY DIWHU 2FWREHU WK &KHFNYV
PDGH RXW WRWHIHDE) &KXUFK RI %DUU]I
<SRXWKWUHDW LQ WKH FHPRIWCGLQHOFRP
WRHOOH RIRGOLOH DVXAMW CQFRXWHK <

SHWUHDW LQ WKH QRWH VHFWLRQ SOHI

' H ZL O QHOMW SP RGHPEHU WK DQG
UHWXUQE RQ WKH WK

$00 PLGGOH VFKRRO DQRXKMK K ¥ EKIR/RE §GW HDA& H3D® DV HDAFHRW D FW
WDHFKHO#SFEDUULQJWR QB WDQTXHVWLRQYV
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* HWMIQJ VR . QRZ 2 XU&KXWFK™ &RQVQXHV LQ 2 FVREHU

3% HWMIQJ VR . QRZ 2 XU&KXUFK ~ DQ DIVKU Z RUKLS VHUHV
EHJIDQ LQ 6 HSWP EHUDQG FROWOQXHV 1Q 2 FVREHU GXUQJ
Z KIFK D GlLIHIHQWSDUARI RXUFKXUFK Z LQEH |HDWUHG

2FWREHU WKQ 6FKPIDBBMWRU RINBMHHMBD Q &KXUFK %DUULQJWR(
UHFRXQWVHQRHVHDQG SHRSOH ZKR VKDSHG KLV PLQLVWU\ GXI
RXU FKXWERKKYWRU\

2FWREHU WHSUHVH@MWDIWRY 6WHSKHQ OLQLVWU\N ZLOO EH RQ
ZRQGHUIXO UHVRXURB ZLXKDRDERH WR FKXUFK PHPEHUV DQG RWHK
SOHDVH MRLQ XDWIOR WKHR O HDUQ PRUH DE RXPNVSKHRAG WK WX SBR
LOQGLYLGXDOV ZKR QHHG LW

2FWREHU 3:K\ GR 3UHVIEULDQV VLRJZWKIRZ

"RLQ 'LUHFWRU RI.QXVMHQ@ +HGHJDDUG IRU DQ HQJDJLQJ ORGP
VLQJLQJ LHMRKIIPBBOLWLRQ IURP WKH SVDORMRUPMKEN MIRUW® ¥
YDULH® ®RG\ RI WKH PRGHUQ FKXUFR fEBRQO WKHORUH KRZ W
ZRUVKISRHWDO®G PXVIYA KEDSHG FRQJUHJDWLRQDU®LQRQOD D UR.
UHPDLQV VXFK DQ HVVHQWLDHIRUBHBVIDILRVK FIQEA FRPPXQLW
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7KH&52 3 +XQJHU: DN RIWQ UHHUHG VR VP S® DVWH&523 : DD VD
FRP P XQIW EDVHG IXQGWDIMQI HYHQWZ KHUH SDUAFLSDQW Z DO VR WDIVH P ROH\ R
HQG KXQJHU ERW J@®ED® DQG RFD®

&KHFNV FDQ EH P DGH SD\DEG{ VR &: 6 &52 3
3UHVE\ MIUDQ &KXUFK Rl %DUIQIVRQ LV ROH Rl QLOH GFDOFKXUFKHY SDUAFLSDVQ] 1O

WL\ HDUV Z DOl RQ 6 XQGD\ 2 AMREHU W 7KH RQH P LGI RUILYH .  Z LOWRUADW
30 DWeW $QQH V &DWROF &KXUFK 3DUWK & HOWAURQ ( @ 6 WHHWMQ %DUIQI VRQ
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2XU QH[W +DRUWDW DQ@RWN GDWHYV DUH
6DWXWGDFWREH U w IURP

D P WR S PQWHUHVWHG LQ KHOSLQJ"
(PDLOXGUH\ DX VHOO#FRPFDKWDGHRM WKH
6DWXUBDX ZLVK WR ZRUN DQG VKK ZALOWK
ORFDWLRQ DQG WDVN GHWDLOV

S5LFK %DUERXKXGUHEG $HOPLQLDN
<RXU +DELRVDWXPDQARQWDFWYV

RX@ \ RX @NH VR NRLQ RXUP HUJ EDQG Z KR GHQYHW 0 HDY : LW : KHHY
VKLRXJ KRXWVKH \ HDU'

JRURYHU  \ HDW/ WWRXJK %$&2$ VIKH 3UHVE\ WAUDQ &KXUFK Rl %DUIQIVRQ KDV
NRIOHG Z VK. RWHU FKXUFKHV DQG FRP P XQIW J LRXSV VR SURYLGH VHQIRU FIM] HQV 1Q
RXUFRP P XQW Z M 0 HDO Z VK : KHH® 0 RUH GUYHUW/ DUH D& D\ V Z HBRP H

0 RWAVGUYHU/ DLH RQO DWAJ QHG VR GUYH RQFH RUVE LFH D TXDUMU DQG MMVIDNHV
DERXWDQ KRXUWVR GUYH D WIRXW RI DERXW KRP HY SQXV\ RX RQ® VJQ XS IRU
GD\ VWDWZ RIN IRU\ RX 9HY QMBI WP H EXWYHU WHZ DUGELQJ

2 XUQH WGD\ VWR GHQYHUDWH 2 FVREHU ¥ DQG  *© WIDUAQJ DW

DP DQGGHIYHU VKRX@ QRWINH BRQJHUWDQ DQ KRXU EXWFRQDPAS XGUH\
+H® LOIDN VR GIDW P RWH
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%HDW YV 3 DFNHW ) RRVED@* HW7 RJ HVWKHU

-RIQ\ RXUIH@RZ 3&% SDWRQV IRUD I XQ DIVWLORRQ Rl IRRVED@
IRRG DQG IH@RZ \KLS

- H DWH JDWHUQJ VR Z DWFK VKH &KLEDJI R %HDU/ VIDNH RQ VIKH
* LHHQ %D\ 3DFNHW/ RQ 6 XQGD\ 2 FVREHU DWO RUHWASY

5 MRWDOQWM

/DEOHV DUHHGHMHU XS WR
SHRSOH

<RX FDQ HUDNVWYHDUO\ DV
JWE D VHDW DQGI \ERMHHRD®
NLRNI DW 30

$WWHQGHHV FDQ RUGHU |
UHJXODU PHQX RE®W\DNJH
VSHFLDO IRRG DQG GDLOQI
GXULQJ WKH JDPH

6LJQ XS VKHHWH@MOW KWK)L
WR VHFEFRXH WSRW
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